| B. Sager

nderwrltlngqgoun
erican T|t| Insu

r v:-
: _.:.-:[
R o

| . s
Gt e

P 1

e
£

1
' RS

b B rS Al e Br e




Lt 1T | Zi LT | 121 6 121 S 06 01 | elosauurpy
60T | ¥T | 10T | TI | 901 | TIIT 66 6 6 6 | YIO0X MdON
kT | o1 | #€1 L 651 v | zo1 8 LOT 8 STOUT]
8T LE 65 | 0¢ 6F | T 39 T | P11 L BTUISIIA
661 I L1t I 1€ I €Tl 7 STI 9 BISI03D)
81 ¢ 891 9 bT1 L S6 1T | ost S eIn

§S T | 99 81 | 121 8 | 0T | T | OLI p | BIUION[E)
9LT ¥ | L0T ¢ 00T | T I+1 ¢ | o0z ¢ | uesmpIN
ZI1 | €1 LT | L€ G8 T | 0TI 9 | ¥0T z EPBAIN
65T L 081 S 691 ¢ L1T I SIT I BpLIO[]
LAIN | Suey | LI | uey | AN | uey | TIIN | Suey | TN | Ul | sjeg

€007 +002 €00T 9002 L00T

(suoneursLIQ IV L00Z-£007)

auIs Ag

+(TAIN) X9pu] pnely TIVIN




%6 % 1 1 Yot L %6 %t 1oday 1paid
mqu_EJUOD

% L %L L %L L %L %0 | SU1ISO|D)/MOIDST
(JOA) WawiAo|dw]

°%Z L %0 | % | L %L %G 1 10 UONEDIIDA
([AOA) nsodsa

%9 | %/ L %6 | %t T % LT 10 UoNedIIIBA
%ET %0T %9 | %6 | % T T uonenjea/jesierddy
muCWEmHmHm

[eloueul{/uinioy

%t T %8 | %3 | %/ | %8BT Xe |
%G9 % /9 % /9 %T9 % 19 uonesi|ddy

(s3a1e]s |[V) 1ea A uoneuidiiQ Igedjiow

nS2dA ] pneay a3ediow 800T

uonedIsse]D

pneij




Short Sales




A _.am .."2 mm z;ﬁ;
_wrwhntx?mm_:}c} £

; LT 355 B e
SIS LuaNay NG

o
degdas

wﬂ_ DA hﬂ?ﬁ.ﬁﬁ_—a -E_ cuwmﬁma_..._nxuu _Em ua.uuu_}u .n.ﬂuﬁﬂia uadn :?PE.SuE 3 ..,___._&E_ mwvmm_a._ﬁ-
..ﬂu._ .._,u..EHr e Eaum m E_un nn._u..._nnm h_..ﬁﬂum.ﬁn AW Wi G007 .__E_u MJN wE Zn. S

- .....ﬂ__._u..r .ﬁEd .__nﬂ—uueﬂ u_sﬂ.u..ni_dnwﬁ_ump._ _._ma.n” m___ﬂﬁ_ um.ﬂ_.ﬁon.u.__.— .m_uEuo_ﬁ qEvEG._n. wnx.._.. mw&u: :
e i TR .C.EH ShCROOT/IEDL 10, PApIDAL PUR FOTILEA] pItep paa) wnag - ulri AR penass
Foi S0 ey ..m.._.s_.ch mgm__.bm__E .ﬂ_uﬁmﬂ_ [ 32p0a,, 2Y3) FURCK] 20 RIS En_a STEOL kPl e g umun
ﬁ oeT- VSN §1 01 nmnsind ..__,EnEUmE .Ha Eﬂ: AT ISR u_u.u .ﬁu ﬂanaz..umn.._.ﬁ%u__ ﬂnH

TLZ00-095-0F dz._uu.at xﬁ"
A0 SHITHODTH ALNNOD HYL uE.Z En..u,q& a0

QN T NO 40THIHL LT TVIDLHO TILOL ONIHONOY
"NOISTAIIENS QTAHEON 1V SMOAVIW D IV L2 10T

wnuﬁatnuﬂ._uh_ﬂ_nuﬁn!u u..o.:.—k-w -_5:. A.Eﬂn.u a&: n ﬂwcvwr_ﬂ 1 w_;nﬁrugﬂn-m uwu___..r ﬂn.m. :

“._.m.
cﬁ_,

B T e LIS E._,mi_m
2 ﬁ.ﬁ%gﬁ
% ;ﬁm*. i :




Rl 4 A=
- ‘F YT LIVS o fumody
{ HY.L1 o Mg
Ivani

H00Z B 1 AeW pred ATNO suswuedde Jepyousg pue axsni]
up afiuey) 30 200ap Jo asodind s ) SRUIPD TINYATANOD-TY 1111 SH) 5¢ Q2L PARSIE M 05[R 295

. B & P60FE HY.LN "AANVS 101 3 D0EL S 16301
'SATONATYE AINVHATLS. “Jossassod \ngae] 21 0F QIAIANDD-TH ATRIZ1AINOD PUT AT Su1aq 2ures ai

OL0-9LT-LT-BTH PR/ O[ XL/ MY

HY.LN A0 ALVLS FHL NI 33090034 ALNOOD 34VT LTVS IHLI0 231440 3 I
AA¥OIAY ‘JOIYIHL LV TVIDHHO0 THL OL DNITHOIIY T€2 ALLY TLIHM 92 Lo ~uondussag

E0FE HV.LN ACNYS ‘T10HID HLNIDVAH sFROL ssuppy Luadayy

QHIESLLYS PUt QASVATE S AT
51 WIS o) 195 TS JO OF3a L6007 ‘01 udy uo papew sem 331LON anp Joye POl | f Aue
WY POARIA UIDG S84 AT LDAUCD-DI PUE FSEI[AI ST 10 FUIRIO001-8 30 UOY ADAK DU 0} UoBSalgs UM Op

‘uonefige iy inogya uotssessod 5 sojuess W play Ajuans st Adadod SATMVIDHANAE 10 'S3LOLILSANS
‘SAILSMUL MOSSAIONS “STALSNYL 110 ue 3o/pue N SUTW TDVOLAOWILID 4q PRy sem

1) SHUGW Jo UINAL AL PLIR al] aUy posiap | PISHEs OS[E UMM ‘PaysHes s DN Y ATANOD-3H TN S L
ay

'SUFWADVILUOMLLID “AB ADATTMONNIY NOLLYHIAISMOD 40 LdEDEY | GTINYHED NOLLDVASILYS
ASN M0K0E'ERS 'SUVTIOA

AaUANNH ANVSNOHLATUHL A1HOIE J0 UoNERPISU0S 103 6007 5T AW QFISILVS A1VA
CEIASLLYS A1l va0q s 1SN, 40 QI pauonuawmcg ) £q paanias IONYATANOD-TH 1IN S1L

AV LTYS TQH00FY 40 ALNNOD
. LEDE/ZRT6A DV 008
e . L . I FEOBGTAE LA ING
900T/61F :JRTI00TY

900Z/H0/H CELNDAXE

TOSEF [ °LNITd 9202 XOH Od "IN SHEW AHYIDIEINGE
ANON HSTEOLNYED O LSTYELNI NI 3085300085
SOTONATH RINYHALS (SRHOLNYED

e e st e b

j1ey St st LS Aq p ASTAL 40 QAFC ML
AINVAIANOD-3d 11014
"d b IN - AN43A ML sAS )

o oy SEPE L
LiO M AMBE eotRstse e ryood
LLTZ-bITT - 64 £26 - 3008 FEDRGasY Lnus
00 S T% Ud 10 6002781450 spaosay [ruding
S00<0L0T PEOF VLN AGNYS
TOT "3 GOEL S T6Z0L
SATONATH AINVHAALS
S 1o Pop 20033 Uk pu Aq parsenbal fltponay

£008 ©d £Z.6 M8

L) abea ENOLED AT TESTVE e D
FUDVA 40 LN RO TIITHED S0 SHALS ATHRHILLY §F BEMDE T LR IVEIONT 40 ROTES 3RO D DRULNIEE 1SS LWVEE0 40 F0Ug

ISERELICE9F weoT

palEE HY L AANYS

01 T 00EL 5 1620
SOONATE JINYHJIILS ad

L6 SRES D000 GETE 800 2 T1IYIN 3313130

LOEZE AN O ORSHE MO

SONOT XOE Ord 1HFHIS YIIHECIEd 108k

O DLION TINOH ¥MVE 'S0 g
UASSIN LNV =L

G156 SM69 D000 OETE 8002 18 VN AF141043D
LSS NI CSIIOWENNIN
TV LI TIONN 008
ADVDLAON TWOH HMYVE S0 PP
AdEanpy TUADAD MITUANY g,

EOOT FLARI smEQ

“GLAMLL A0 SN W0 papansd

20 SRS |[2 AAIISI OS[E | FERT-1 7DD O nurneand ae oo s oy uespgEo soeaagean Su e

o voneatasas RdxE e fig-1 D0 of wrensind Lieuonuau pue AIUEREnEoa S Tuaoung o pRiaius B aay
1 g e pasopstipan e spun wepsd o) paqpduns sou agge] PR e 1ou 1R A saasesd dpngdie ose

afpapsmonny

A Jo 3520 sy o) AUIPTSAL 10U pUE 20U a0 BN TR MIRIE PREENOD S0R) sl EEY) PUE Sl

e ag o) eagaduing we | ey DU J0 Sa1e1S pan gl Jo sael sy apun Lnbind jo fpeuad sapan seppep oy
J6 SRS PELRIT BA) B0 UG YRR [0 SIS DA UE [RNPLAIPA] 2ImALG B A DHY ] A0S - reafle epjouday ey darg ¢

{ ByEIS ey
POLLYH Y160 QAT A {
i Aumam age RS
NOLLYIIEIHEA
GOJOLST0 L2ER YUREST [ YES WRD
sufissy pur sr0sse00ng [ o] apgeaddy

(Apredes spqnd pue ayeansd s g
ANEDY QL IADLLON 1 TVAIDNMIEd O 320L0N

{Aedes sngnd pue sjeasd s ury
MDA QL 3HLOM ST NI OL 520N

SV SO LAV DY
FECHLLN TTEDMN WO L0 2000
AFRHOLLY 20 HAMOd T LNAWDANS S0 NOISSE4NOD DMLLNZEXEJT35
LIVAIA 90 TILLON

ATEYNEOISSY-NON FTEVILODIN-NON



HITHYIN JINMYHS
J1and ...m.ﬁ____._.Oz

[[ee)

ot sungaq paseidde oy vosied (EmyEg py) Bg 0] FOURPIAS AA0pIEFSIDS
100 18t 34 U0 010 0 paacsd oy mppuEy s uoaeys Lo ‘60560, £0 U0 UL 20j0 PRULIGIE AR T MS0ME PaquIsgng
I TAVTLTVE I Apanod
55 |
| H¥.10 jo Mg

Lwani

]

DZRA-THE-LOS ‘PROFE L “ApUes (1] QuEniH § GERIT Snquin
aucyd pue ssarppe Buimeog sy 1e paypras oq Sow Snpusg) unsegg SURLIRE ual pazadsad poudEepun ;1 b

QOrSTOGRLE 10 PIROUIE AUj] UL ALY SUMITPLTS PUR S35 341 Japun pred Jou pagsies g J0U S8y 13E1180
U1 PR 90 1/ 2L A 0 SOTONATE AN VHALLS 1M 19200 ¢ pamus jusuie] us pouflappun gy f

(3 MONYRT A35) YSTHEFLS 0 NENDIR B 205 Ll paen faadosd
13algqns oy o) popeaa saapas a0y SCPTOMATY AIMYHAALS _."n_ [DEHIEIIOD SIAY (TR U] ﬂ..:._w_m!ﬁ::u..ﬁ. T

NOLLIEOSIN TV

ki)
HY.LA ACNYS 101 30081 S 16201 39 SOIONAT AINVHIRLS 44 pauso st aadoad paquosap-ancqe sy, L

Sa0]|03 S8 AME PNOM pue YARE00FY ALMNOD TAVT LS
FHL 40 30490 FHL L¥ J3OU00Td 5% Tor A LD AUHM 9T 107 58 paqiosap Apadoad oy o uansanodn
oy 1oy yuswdinba a0 pum e Sungsng o fpue saoaes Sunceopad JappumyD ueegs o STINOD

{4-1-RE8 “wuy apaly Y}
d T I0 = AENG3D HCT 1R WIY1D 40 3DLLON
PEORS L0 AOHHS
01T 3 002 § [e207
43 TMEHD AR T EaEM
HELN CALNNDD TATT DTG 304003
LD =py o
TOAT - &4 polis - qoog
DO -OTE W LS50 pO0ZAEZ/L0 HsOPS LN “Apueg
TLSESLA0T apiry gunedi § sreoL

SO L0
SRy (R pap s uals pue £ pasanbo Surpscey



jrang Aoy
SIAVT 8031

ssandxg uorssitntosy A
s Supisay
1gnd Aoy

==
"IUIES ) paInoas S 1o}
aw 0} padpapmouyae Anp ol TUSWMISUT 34008 31} JO 150315
‘aw a10)aq paradde AJeuosiad ‘50z © uﬂﬂqwm Jo Aup yup

(HV.LA A0ALNNOD
*8§

{ HVLN 40 ALVIS

GASTLL

60T ° ?aﬁuww.m% Aep Ag snp gdivd

SO00-Z9-1F "ON (I ¥2L

"13pI00ay AIUM07) YEIf) AU JO SLI() ) Ul PI0IAL JO PUE 1 U0 ‘J0Y)
ye;d [e1oio au 0) Burploode ‘yelf) ‘PURIYBLY ‘UOISIAGNS SIS SPAH "d 1EId °S 10T

[pataalie
Apadosd “orataq paiuius AffeBa) ssted sip o) ‘Kreirem inotpim ‘(i ut pakasuosar fqasy
st ‘sajsna) ai) se Aueduwo]) ], URIUSUNY 18I PIE 1301104 S8 easnuyds pleuoy ‘Amragauag
s “ou] "a3eBuonID e eI “Aumo) ge) “19pI03ay A1MOD) RIF] AY) JO SPIOSAI ) U]
8002+ 1S "ON AUUZ S8 POpI03aI PUE §OOE ‘] | AmnUef PAIEP SRIL JO PII(T BIBUD 1By L

ADNY. 5] GLEEQ)
£00p8 L0 o4 URspEwy
ANTHLHE "$T3598 ¥4 0309003
U3 A8 00°01 334 ¥® BETT ) 934 6002 001 15 Py 15 1=e 978
HIANOD3™ ALHNOD HBL1N . o7 sumo] swoy uadsy
zn.pm.“._ nDa 1T IUaNYd DIFTIVIR 09040039 NGAm
1101 84 6O02'9962T 1M

[

1162 ‘gz des
ueln e
3lland ABioN
1 FAVO BOATHL
olgng Aoy e——— - v——“‘

s oy paIAos 4 9 s 01 FSBpo NS AIp O ‘WaKTUISu Bug0aicy 3 J0 39UBIS 37

‘gasnundsy pieuoy-aw atopaq pareadde Ayeuosiad ‘gpz ‘Arenigag jo .na_um‘m“l ap ug

( HY.LN 40 ALNMOD

{ HYIN 40 dLVIE

Py .\..\.. \
6002 .E_Eun:i%um s a91va

"Ulasay paguosap Kuadoid aup Ul et [E10NAUAQ

SIUD 3 IIUIL) O SIIYSURY PUE 5358321 A[qEIOAIL JOIUELD) ‘paap st Funnoaxa Ag

S000-Tv9- 19 ON QI XEL

Iaplonay AjumoQ) e 34 JO 30UEQ) AN U P00 O PUB 91 U0 Joasay)
retd [erouyo 3y o Buiprodaw ‘yeip) ‘puvydiE ‘worsIAIpAng savwsg SpAH g eId 'S 107

eI Jo S1Eg YAunos) Yeyn ut pajeoo] Apadosd [eas paquasap Fuunojjo]
24} ‘UCHEIDPISI0D JqEN[EA 1310 PUEB OQ'Q 1§ JO WS 311 10 ‘E00FE LN PURIYSIH “[d Waflim
"M PPES ST SSAIPRE a500m. ‘Dapuild) BlaseD) Auoyiry o) SWIVTO LIND Agaiey “rojoesny
"LIT68 ‘AN *SHIA S2T “UN0D) SPISYOLaE] REL7 I SSAUPPE 260UM ‘BAANUIAST PlEUOY
EET I

€00F8 L0 ‘PURIGEH

AMDHLNY "YEJHNE 904, GE04003% (] ALqIayue)) )53 p790

03 A8 00°0F 333 ¥ 211 60 434 G002

YRGS s bl TR
ST IRRT S pIpIRT
LiRaad DOQNFBWMM o "






. oy
", uale JuSTENes,, A 58 0 PaNisiar OS]y SQILJO Mjsueil oy
o) paEel Smsofs & sjonpoos pre Ylomtaded seredard ogm jmafe momss 10 fawope ‘Aoedmas
¢pp ® e Aensn ‘Fusol e Supeimoer Jof apgisuodsar fpued oy o) segad jregs Anmieusd
PUR ‘Ansnput syeisd [esd o WIp Buimesm Aremogsns i daeq [Egs Jusly Swsopd,,  q
‘sufifsss pue
SINES20ONS FMpPN{ou] YIRS 51 30 L Th W pyst] Avred yowa 0) JJI [UYs Amwoljeteg,, B
uidde [peys suonTmgap Burmoliof
ST} ‘JUSTNYST] ST} W AIafmos[a panijep saserd pue spios o) TOWIPPE W] CSNOLLIMIAHT 1

i SpunaAnsy, ) ‘sual pue sennp ‘suohedijqo ‘sefeys “Suonnsal ‘STONTPEOD ‘SITETaADD
Fupaoriog o o1 392(gns padeatuon pue o) pajoalqns ‘pjos “pray eq [eys Asdorg 1 1ey) saIR[Hap
Agatsy ynemv[oa(] o0} SINASTH GSTHL A6 NN TTV MONA ‘THOJTHHEL MON

*sasodand [[e 10} mRIaY payesedliodn) puEs 0jo19Y PAIEIE , ¥,
NPy uf paquasap Apegnagaed atow se pus ‘peLrg L 981035 15 “ar) ung Susng
“N FTIS 5% umous Ajuourmos ‘ymp) ‘Auno)) uerduigseas u) parroo] Aadord wes anL

SET-T-DSOT-DS :(s)g Poaeg J0ssassy

SBMOJ[O] 58 paqusep eI} JO 2085 ‘Aunoy) uojdursem
w pareso] (Awedoad,,) Auadond [ uiepso 1wy yo Jeumo Jussand sq 1 10ere0eq ‘SYHTIIHM

HIZSSINLIM

‘BAO[C] 88 51 pure SuS15Se UE SI0SEA0ING “STRY & JMeIR|oac] 1O I8
ﬁEbﬁ&SoE_Bﬁ_ BRYEIERY) p60YE L ‘ApUes 15 U0jsopey) g6, ST ssarppe Suyeur asoym
X0 T Sy 4q opeNT ST TONRNIAC S TVHT SINASTHI STHIL A NN TTV MONT

' ¢ 1k 05[8 905 "FUIS0[o 14 GHRISISSE J0] pune
JuEnnS] S Of parerel satnnbur ya soqsnay, e’y (g S sudriSemmd ses) oagsnuy, op soueqeq we pui (ag 1l 93s) sa3
waly Suisoqn uperes (5 ydeabured oos) sofleg st wol sopag SeES sS0I0 S JO (3e1) 1usauad aue szagren (7 ydesdeied sas)
Jusmnnsu] S Jo vonrmndis siozaq opew sapes dwane-nou 10y “eafes jdurexs Jop yuswnEw] s jo g ydeiferd yoouy
JUIINGEL] 1Y) O] SIUMUPUATs jUnbosqns Jof Sprosal of[¢nd [0 M %9y uedy Supse) o) suopInnsuy

“HLLLL 20 HONVATANOD HLLIM NOLLDENNOD NI LNEWSSHSSY J0 HOVHD

‘A V 40 NOLLDETTON SHiNOHE AV LNEINTATISNT STHL
FIASVHIEN ANV TITIIS “LNIOY ONISOTD OL ADILON

SNOLLOTHLSEY ANV SNOILIANOD ‘SINYNZAOD 40 NOLLVHVIDEA

EEGEL L 20 punoy
E615 00 '0'd
Fulsuzar] pogaas]

PRPIODH THAL



TRTUOISSTINTIC, ) SITMEMST] el

JIHDIIN INSY 'd

"£00 Azenmer o Aep Qg STO pleQ

o) 3|11 ploy 184 10U

saop g, JeAng yaym 3, o1 Auadesd Burjjas s1 g, 1edng =
¥, JB[Es  puny ol

23, 4zAng wouy speacosd 35N NOA §1 2IN1R1S (juRq Aq pUBR|>
B pawa||ey) spuny poob, ayy jo uoneOIA B 51 BIBY] <

<p)
5]
)+—8+—=V

L ued

ONIWWINS ALINDT / SdITd TV T

U231 JOYS YL Ul UIAD
“rujoad e sog |25 o1 Ausdosd

GuiAng yum Buoasm Guiyiou 51 2uay )

el ) i L
=gV

L ved

Sdi'Td TvD37

LA PRSI ST IRonpold aomemsT 2 A (B)

15T%2 Surmofog
21 Jo 1€ Jt suonsesuen Arsdord a1 Smaeam mo1dsa op Lew Izonpord aouemsm apu v (1)
‘SEAMIEN 5, J2onpord 22UeInsur 3pIT 90+ eE-VIE

"-ECT-065 PUE 90F-RET-V 1§ WU 2ouerdmed samsur amuanns asoqe eyt

“BUIpICIAT PR FMEOT MOTIESTED PUCISS S

oy rouxd apn w51 g, 12Ang 1L os proosal pue spung poos wme s g, 12Ang |im 2500 lsnm g,
IRANE A0 ST U0 PUES 1SIUT TONIESIED 218153 [E21 I8 TOJesuen . Ising ol g, =ing
3T T PUE TOT)OESWED . J2Ang ol |, J2[[#S 21 TI Pansst 2q SO a2TemnsT apn fo Lonod

D, 12ing £q pajerares spuny 21 yo juspuadapu

spurg splaord s g, eing .. JRAng pug |, I:[[2S Ueemiaq SMIS0[D 1 PUng o) pasn

2 10 fem 0, 1aAng Aq parsodsp spimg Syl 0. I2Ang pUE g IRANG U210 MOTIIESTED
2 oy Apuspusdapm asop? 15N g, 13Ang pus | v, I2[[2S U2M13( UCTIESTED 21T

3TN FUMES 3 TERW

1o 3¢ [2omd 2y Smiypas pue (2ared s Surmnbae sajedonme g, raing Auedord jo rasred swmes
7 [[35 01, 7)., I2dng [ s)oenumod e g, 1ing Auedord o [aored e as o) g, 12dng i
SI0RINSD Y, I9][35 2N U1 STCTIOESTED 3501 2IE UIA[Ng SN Aq PR1Jajfa sUCTIOESTED 2]

PIOs AJSIETPRTINT UST] puE paseraand

51 Atadord go r2omed anres o mraragm mordsa g8 Stmoe Jo pomat panmuad Amo At aq

0} amyonns SUIMo[[ey a1} PIULIalep JARY HOTSSIIIGT) MOIIST PIE 21 A1) PUE ISTOISSTIED )
20TRMSU] EI[] 21} “PREL SIA[OATT TR0 2)else [al  Fmddry, . et 1o8g a1 o1 anp pue

“(pamaene st qapm po Adod B) 10e0mo) 2sENam 21ET (e 01 TMPUIpEy SWso])) suoaueumg
am) Jo sluade 218153 [eal Aq 35N AT pue suonpesumen | dig puer, Jo equmun aZme] 2 o ang

SMONIESUEI] Sulso]) IUAUIA[1S MOII5T PadlqIyoLf BRETLITS
UWOISSTUINIO,) A0S PUE 3L 31 pue

“IAMOTSSTUINTO) AIMEINST] el (] TP U3 " HIGAEY

LI3MpoIg pue sapmady ‘sIaansuy aoueansuy apIf v 0]

L00T KILITINE

Insoreds T STURIMST] TR
ABAIPATY AT ETRING, ) DML
.un..-ﬁq..}m_..z._._.ﬂw_nznuh uH._Uﬂ_ﬁ.Hsz.ﬂ




